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Research Analysis

The measure modifies the Public Competitive Bidding Act. In cases when the awarding agency
is the Department of Transportation or the Turnpike Authority, a bond in sum equal to the
contract price or letter of credit must be provided to the agency for a period of one year after
project completion. Current law requires for the same for a period up to one year after
acceptance of the project.

Prepared By: Kyle Meade

Fiscal Analysis

Provisions of the measure are not anticipated to significantly impact state revenue.
Prepared By: Nicole McPhetridge

Other Considerations

None.
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